Vol.5

NRNA
TREASURY BOOK

NRN Foreign Currency Account Special Edition
June, 2022




UeI3TRUGIC IV JAdFUYOT i Y. 3]l 2022

FEIUHT THERR |

T AT SOTell Wl FERIAATAT AT IHR IR AT ATl s SqHT SaTedT €Y
GTAT @lod T FaET THl § | hael AT SR @Il @ied [a9g | 2ree I AT J9relr
ATTATTAT TP Hea T AT el @ | AT IR AR TATeATeATs. TITerdT g TaTeliers
ST T e TET T HAALATH! (M ool TATIAT SN IoTSe ATSTEehT IATATSHbT AT
T3eT 9T uf 2 |

TG FIATE Hecd (45 S @IdT =1l Jad (HaATe ATl IR Al dd HATT
IRIETE 9T B | T ATTATAATE T8l T8 TS I UHARUA ANTaTesdl 91 gliaes TeT
B | T FAAT G BTHT o (999 9 TEh TAARTALS SAMSTIE, | TRFRATE I Graarars
BT Felel ITANT TS | THBT (TR Gl FEoileheuehl ATRT qie aedT fHeTuenl & | Felelrg
AR @Al @Al THRATE I FIAETehl ITART T M A g | T ATHHAT AaTerers ar
FEANT T, 9 eTHIl ATHT ATTHHT SaX @TaT @iell AT Fearep! af RET T Gaay |

g4l |
T 9Tl | ST TAARUAT |
ol GlelcT WwivTeg Ued fore1 A8
DIUTEI3T DIUTEIRT DIUTEIST
treasureri@nrna.org treasurer2@nrna.org treasurer3@nrna.org
ollc:

q. faeqd STeRIH! AT TR TaATSEH [KAIE TRITHT & el |
R. forstran a7 GeRTee it eaTEr fag avae T & |

Non-Resident Nepali Association
Baluwatar, Kathmandu

Phone : 977- 014411530

Email : accounts@nrna.org
Website : www.nrna.org




About NRN Foreign Currency

Account

1. What is NRN Foreign Currency Account?

The account of NRN which is opened for different foreign currency in
any commercial bank of Nepal is NRN Foreign Currency Account.
This type of account can be opened in US Dollar, Euro, Pound
Sterling, Australian Dollar, Canadian Dollar, Japanese Yen and
Chinese Yuan.

2. What is the minimum deposit and minimum
duration for NRN Foreign Currency Account?

The minimum amount for NRN Foreign Currency Account is USD
1000 (varies with bank) or its equivalent in other currencies and
minimum duration is 1year.

3. What eligibility criteria/ documents are required to
open the NRN Foreign Currency Account?
The eligibility criteria/ documents of NRN Foreign Currency
Account are enlisted below:
Eligibility Criteria:
« Nepalese nationals residing, working and earning in
abroad.
« Nepalese nationals residing, working and earning in
Nepal in terms of foreign currency.
« Eligible NGOs /INGOs to operate FCY Account as per the
directives of NRB.
« Minimum balance USD 10 or respective currencies
(Varies according to Bank)

Required Documents:
For personal accounts:
« Citizenship Certificate or Passport
« 2 PP size photos
« Photocopy of the agreement with the employer and /or
FCY-Income Letter

For Sole Proprietorship:
« Registration Certificate
« Citizenship Certificated Proprietor
« 2 PP size photos
« Tax Certificate

For Partnership Account:
« Partnership Deed
« Firm Registration Certificate
« Citizenship Certificate of Partners

b,

« 2 PP size photos of partners
« Tax Certificate

For Limited Company Account:

« Registration Certificate

« Tax Certificate

« Memorandum & Articles of Association

« Name, Address of directors & Office Bearers of the Limited
Company with copy Citizenship Certificate

« Name & Signatures of the Persons Authorized to Operate an
account

« Operation Commencement Certificate (for Public Ltd. Co.)

« Resolution of Board of Directors regarding opening &
conduct of an account

For Club, Society & Association:

* Registration Certificate

« List of Office Bearers

« Resolution Regarding Opening & Conduct of Account

« Name & Signature of the persons authorized to operate the
account

What are benefits of NRN Foreign Currency Account?
There benefits of NRN Foreign Currency Account are mentioned

below:

Nepal?
NRNA is coordinating with Government of Nepal for policy

« Interest rate of 5% or above (Varies according to Bank).

« Hassle-free repatriation of principal and interest without
any charge.

« Waiver on Card charges, Internet banking facility and mobile
banking facility (Varies according to Bank).

« Special concessions on conversion of FCY deposit into NPR,
as per your need and convenience (Varies according to Bank)..

« Be privileged to carry Premium VISA international card with
24 hours services (Varies according to Bank).

« As the account is opened in foreign currency, there is no
exchange rate fluctuation risk.

How NRNA is working to solve the issue of liquidity in

amendment in favor of NRNs as well it is motivating the Nepalese
Diaspora to open Foreign Currency Account in Nepal to solve the issue
of liquidity in Nepal.
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% For more details Please visit : https://nrna.org/about-nrn-foreign-currency-account/



Project Funds Welfare Fund
-Senior Care Plan ' -Migrant Workers Relief
-Blood Bus @ ! \ .|I|||| [ -‘é"\fomem? & Youths
-Emerging Fund (NDF) s 4R -Staff Welfare
-Completed Mega Projects Sea 7 : %\7 - -Members Care
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NRNA Treasury

Our Funds: Charity Funds, ICC and
NCC Fee & Events Sponsorship

Sustainability Funds N NRNA Foundation:
-Awards,Funds "' ‘\‘ Charity Fund
-Iljlfrastruclur_e ' .. CEreFand
-Fixed deposits y H 0 P
_Passive investmentsin s "’ < ealth.. xygen Plants etc.
Social & Innovative Plans “s_ e -Education
- i -Others
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Rights for NRNs

Goodwill Programs 10%
20%

Advocady for rights of NRN in Nepal

Strength Working for Trustable, Stable,
20% suitable organisation for NRN
. Communities

Services
20%

Promoting Social
Entrepreneurship

Security, Safety and Dignity of
Investments for Improvements Diaspora!

30%

Framing what to do ?

Donor Drives for Dedication:
Philantrophic Programs




NRNA Treasury Team

Lok Prasad Dahal Suneel Sah Fanindra Panta
Treasurer Treasurer Treasurer
Belgium USA Netherlands

Krishna Timilsena Tanka Gaire

Deepak Sharma Hom Nath Sharma
Joint Treasurer Joint Treasurer Joint Treasurer Joint Treasurer
UK Japan Australia Qatar

Narayan Subedi L"al KC Yagya Raj Subedi Milr;l'n Chhantyal
Joint Treasurer Joint Treasurer Joint Treasurer Joint Treasurer
Japan New Zealand South Korea Ireland
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Amrita Thapa (Kanchan) Yogita Thapa Yamuna Bhattarai
Women JO#“ Treasurer Women Joint Treasurer Women Joint Treasurer
China Belgium USA
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